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OF THE PAST WEEK

Low Prims Touched on Monday

After Then Recovery
nnd Strength.

DECLINE IN MONEY KATES

Nig Improvement In Situation
Pence Abrond Mr. Mor-

gan's Testimony.

If looltod very much at thn ond of last
wrote nn If th" hour oampnlRii nRninnt
vnlues for such It was nlmoBt rxclimivoly

cntno to nn ond tout Mondny with tho
nnd liystcrlonl attack upon

Kondiug rnmmnn ntork that tiny which
turned out to hn fo costly for the sprcu-lnto- rs

who undertook It Tho affair wna to
thn tnoHt dranmtln pplnode wttn fwtnl on
thn floor nf thn Htock Exchange In tho
presont year. Thn "crowd of operators
for tho foil, flunhnd with nuooeeui and
miprcmoly confldont that thny had man-Ko- d

to eicitf) public apprehension almost
to tho verse of panto, made, n mad attack
ujKrn the stock In qtiestlon, the note pre- -'
text of thn n"lllnR bolnR that after the
decision in tlio Union Tncirio one. the
Supreme Court could bn rolled upon to
hold every form of corporate comblna-- 1

tion or nRroement illegal. Hut within an
hour from the time that this iden deemed
to have fairly jyilnod control over the
Kleculativ.' imagination of Wall Street
the Supreme Court handed down a de-

cision that wan in tho nature of a great
victory for the Reading and other anthra-- 1

cite companies. Thn there was a rolling
11 way of Ui" clouds that had been hangtnR
over Wall Street for monUin ond people
discovered that the recent selling of
mocks had been, in the first place, for the
account of Rrculator for the decline
who were filling the air with all aorta of
basoles stories, wrong inferences from
judlcinl decisions and thn whole array of
hobgoblin rumors familiar on auch oc-

casions: nnd secondly , and bo far na any
actual liquidation was concerned, because
of n more or leas severe cas? of "nerves"
on the pnrt of actual possessors of se- -j

entitles
l'rom this time on the market steadied

nnd gathered vigor, and although later
during thn week there were several

nnd even sensational oocur-reno- -h

Itwhich caud rapid fluctuations
in th" prices of n few stocks the general
market was comparatively little disturbed
and tho strengthening process continued.
As to thn Heading decMon, It is appar-
ent that it has placed the anthracite
companies in a fortified stato that they
have nvr enjoyed before. The Supreme
Court has exprei-sl- y held that their gen-
eral manner of doing businebs lnvolvesno
conspiracy, and that the prospectivoaboli-- t
ion of the id per rent agreement contracts al.etwi.n the coal carrying roads and the

independent coal companies will work
tmlv to s,.nirt greater stability in the
eo.il trade has become absolutely clear
Sr.)iis attack in thn futiiro upon tho
general conduct of the coal business as
carried on in the past may lv considered
ro bo estopped Morn than this, the

'Supreme Court has given another proof
. if its fairmindedness, ita power of acute
discernment and its deelre to preserve
nif-- t property rights. Thn ndvnnce in
the Heading common dividend from 8

to s per cent followed quickly upon the
news of the Supremo Court's decision,
although this was only because tho regu-

lar time for thn Heading directors' meeting
happened to come just as it did Every
r ne knows that tho Heading Company
could ju- -t ns well afford to pay 10 per
cent on us common stock as 8 per cent I

Imi ho importance of thn act lies in its I

full disclosure to tlm eyes of attentive'
observers in Wall Street that "big men")
have stocks at ill" present time and aro
confident of the future. j

Mad the general tendency not been
tnwnnl improvement a more serious.
itiiiiii-.io- n would probably have been!
n.ide by the highly unexpected and,

la- - seemed, altogether unjustified stand
I'ai-.- l,v Aitorney-Ciener- Wickersham

111 oMccflng to tlm plan of b pro rata
of Southern I'nciflo stock

10 ti t'nlon Tncitic's stockholders in
fiis "luenc of tho termination of the

I 'iinui Pacific-Souther- n Pacillo control.
'ii so doing .Mr "icKersiiam matlo n
c lear right about face from tho posi-110-

taken by him in thn Standard Oil
and American Toixicco dissolutions, and
lie now asks thn Supreme Court to
swi rvo likewise from its entire past
puliey in such mnttrs. Mr. John D.
l'.ooUef oiler held, as is generally under--mo- d,

about - per cent of the stock of
he Standard Oil. so that n proportionate

.'inotmt of thn stocks of thn subordinate
ipaliies was nllotted to him when the

parent company was split up. Mr
lekorham in speeches made before

''.. ."ourt. in utterances on public plat
forms and in letters written by him in
lirnnlo correspondence declared thin

i.'ir-- o to be the only legal and proper
one t lint could be pursued; nnd yet ho now
sirtei'sis that a number of individual
- o.'tilinlders of tho I'nion Pacific shall
1101 own lie permitted to make bids nt a
public sale nf the Southern Pacific stock
o'Mied by tho I'nion Pacific company
mid to which the selfsame stockholders
an entitled

This the most discreditable and
absolutely iiiexplniiiable net of Mr.

S i( Kersliam's whole official career, and
it is impossible to believe that it will
r, u the sanction of the Supremo
t oon. If the court holds as Mr. Wicker-Imt- n

walil-- t II to hold it will act upon
the theory thai the judicial authorities
nf the l.'lilted Stales are, iu the ease of

la (ioveinmeiii dissolution of a corpora --

'
11011 to 4(ii t certain of the stockholders

lot he co'iipnuv to receive tho assets
in,,.. ,1 rout 111 f.nt (isiiln ferritin ntriii'
st'io I'old'.is who shall not receive tlio'
assi.s, niilioiigh both have an equal ,

it1" he lioveritiilrlit consented to a
ii. ui ni on in lli'i Standaid Oil cno

vl llocueleiier witn the own- -

"r "
P'"' r tin. stock

oii'i. paivited companies, but it oli-- l
'

J' ,n ,1 dislniiulion m I ho present
' whioli Ira i;s tho stockholders of,

.1' I'i.ii ii I'aciilc In thoir individual
naiuv as the ow.mrs nf only 0 per
ui nl the total capital of thn Southern

l,v ifi Company. Mr Wickersham asks
tint tlm 'Southern Pnrifie stockholders'

npiwrnHl-enenrlnrlMlnihoiiiatt-

"" ." ' '",'" ln n
'i ii" '( in y uncp-ii- t wnrn tney nrn not

' !l
.

An(1 hy ' mrtUouH
int" " lc;;nl tlilnklng can it bn llgurr.d
nut Uint the poId and only lirneflclnrica
in tho case ote not tho people who aciunlly
own me snares inai ore to no aisirinuiea?

Another ftbturd tmton U Vs. Wikc
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sham's contention is "that thcro can
bs no real question of a loss" to tho stock-
holders of tho Union l'uclflo in the case
of a sale at tho auction block of thn South-
ern Pacific shares owned by them, in-

asmuch ns tho cost to tho present pos-

sessors only uvernged about $"." 11 share,
while tho prevailing market price Is

llrm. The youngest office boy in Wall
Street could tell Mr. Wickersham that
the "auction block" marketing of tll'tl.fiOO,-00- 0

worth of Southern Pauillu stock could
not bo rlTccted without carrying the
quotation for tho stook far below the
prion of $7C a share; nnd it is hardly be-

hoved that Mr. Wlckorshnm Is honest in
making on assertion to the contrary.
Confidence in tho financial district is,
however, strong as to tho upshot. It
cannot bo posslblo tlint tho Supreme
Court will revise the general policy In

suoh affairs, formulated by it in the
Northern Securities case many years
ao, and which has bnen followod ever
since, when it declared that the only
way to accomplish such a dissolu-

tion was by a pro rata distribution of
stocks. If those to whom the slocks
fall in their individual capacity nttompt

run tho properties In violation of tho
anti-tru- st law the Government has its
full legal remedy.

There is not much to nay about general
trade and business during the week
except that it kept up well and showed
only tho usual December slackening.
The signal development ln this regard
was, of course, the imposing character
of the Government's foreign trade state-

ment for November, representing a valua-
tion of exports over imports for tho monUi
of 125,OO0,OOO, by far tlio largojt in any
thirty day period in the country's com-
mercial annals. Tills makes it certain
that our tradn balance In th" current
calendar year vdl be very large, prob-
ably tho second largest on record; nnd
when it is recalled that only a small or-tio- n

of this iMilancn has as yet been sett led
for by foreign countries and that in addi-
tion our loans of money outright to for-

eign lands have reached an enormous
figure some idea of tlm present potential
financial strength of the United States
in an international way can be obtained
Presumably some settlement of these
balances will be made when money rates
relax in Europe. 'Iliis is likely to be
when the Balkan situntlon is over with;
and every financial capital In Europe
was cheered last week by the prospect
that the matter would terminate peace-
fully. The AuBtTo-Sorvla- n news wns par-
ticularly encouraging and the pleasant
outlook in this regard undoubtedly con-

tributed much to the upward movement
in security prices. The strain upon for-

eign financial Institutions continued, but
was decidedly less than it was formerly

and fearfulness of trouble nt the end
of the year has practically disappeared.
It has been pointed out that almost In-

variably financial reserves nbroad Increase
hugely and rapidly after the January
first settlements have passed. Much the
same phenomenon is witnessed here;
and this relaxation of money, taken in
conjunction with thn great balance of
credits that has heaped up to our ac
count In Eurono, may perhaps lead to

highly interesting state of affairs in
our security market after the rum of the
year.

As for the money trust investigation
which went on at Washington, its chief
interest was in its revelation of the per-
sonality of the country's foremost pri-

vate banker, the supposed head of the
"money trust," who occupied the witness
stand toward tho latter part of tho week.
All that is needed in the way of comment
upon this is to quote a brief extract from
Mr. Morgan's testimony.

Q. Is not the credit baled upon the
money? A. No, sir

Q. It has no relation? A. No, sir.
Q So the banks of New York city

would have tho same credit and If you
owned them would have the same control
of credit as If you had the money? A. I

know lots of men. business men too, who
can borrow any amount, whose credit Is
unquestioned.

Q If that not becnusn It Is believed
they have the money back of them? A.
No, sir. It Is because people believe In
the man.

Q. And It Is regardless of whether he
has any flnnnclal backlnB at all? A. It
Is very often.

Q. And he might not be worth any-
thing? A. He nilcht not have anything.
1 have known a man come Into my office
and I have Ktven him a check for a million
dollars and I knew that he had not a cent
In the world.

i Commercial credits are based upon
the possession of money or property? A.
ro. Mr, the first thing Is character.

Q. Before money or projwrty? A. He-fo- re

money or anything elie. Money
cannot buy It.

Q. So that a man with character, with-
out onythlnK st all behind It. can ret
all the credit he wants and a man with
the property cannot pet It? A. That Is
very often the case.

Q. If hn has not Government bonds
or railroad bonds and goes In to net
credit he gets It arid on tho security of
thnsn bonds, does he not? A. yes.

Q. He does not get It on the face of
his character, does he? A. Tes, he gets
11 on nis cnaracter

Q. I sen . then he mllrtit as well take
the bonds home, hsd he not? A. Ileenuse
n man I do not trust could not get money
from me on all the bonds In Christendom.

If the money trust, hunters wero reallv
trying to find out how the housn of
Morgan became groat they wero euccess.
fill in their purpose.
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i. iAiiii.iTir.si.

capital Niork. . . aoo,ooo.no
narpius ami unnuiaea

Drums. . AB4.8I40.1.1
rfrrulHilon... 47.400.00
Deposits ii,tina,an.'i,ftn

Harriman National Bank
Fifth Avenue and 44th Street

NEW YORK

STATEMENT

$12,605,504.29

DEPOSIT VAULTS

CMisLA;S.IMU

C4NVdbl83l.t0l4

NOVEMBER

$12,005,504.29

ornccnB
,,1. . .,1,1.1.1 , wH"icr.
CIRI.A?nn It, IfAitRIAtAN. Asst. Cashier
UILI.IA3I A. nt'llKR, Asst. Cashier
tir.OROi: If, SJ tllhUTEH, Aid. Ctshler

FROM 8 A M. TO MIDNIGHT

Utah- - l.ote- - v'foi- - AV - 1112
Salts. tst. rt. int. Clt'at. ilcA. Laic .

2 Mob 40 ex f.s 1I2' II2H tlVi IWi H!
1 Atorftr.smn.HJ7 107 U7 1 104 109
1 Atnrlence lln l

Co Si .. .. m'4 Ii84 f"J'4 '4 too 00'i
1 NCA .Stt.ft.top, tni'i '014 4-- lot 10114

2 N'stMiiKlcrli. 7'l 73 7.1 -- 't "I 11'i
13 MIs.Mexlts. M 5 M 1( M4 V,',

MlyiMcili 71 7rt

I .Nnl'lulieii.. (Vi lli'i lli'i 4- - '4 1011 81

17 NYUdehli .. HI1 OH'i 111 -- '( MI4 tin'i
61 NVCcn 3'js... M M M 4-- H KSS

. .VVC3'4Sie. M'i M'l Mil - KVl S3),
B .NMJb.s.l'ji. 1H 5 714 H 71'.

13 N VCLSTfir 71 77J, 71 114 70 '4
7 NVCMC3'4s. 7.V4 73 7S', !4 1 71
0 NYC4.'UI,4i, 0) 113 VJ l'JJ'4 074
8 N V C ft St L

lets ti (1 hi M 024 874
83 N V City 4)js

1837 10114 101 104 10774 103'.
13 N V City 4!i

1967 neir... 104 101 104 1074 101

8 N Y City 414s
1817 1014 1014 10m 10374 101

3 N V City HJs
1817 new... 10J 103 103 4-- 4 1024 1014

SI N V City 4'4i
1000 101 0974 HO 101 9074

43 N'YCIIylslO-.J- . 01 934 01 lf)4 064
A NYCIty4illMi. 81 II M H 1004 01

0 NYintvH IU77 01'4 054 0374 - 4 1004 0674
6 N City 3 is

1 814 374 M'4 34 - )4 M 34
11 x v on m 1.

Hi I'M. 103 101m tOl 1044 1014
7 v tlm r.i t.

MAP 44.. . M M 11 W4 M
20 NYI,WIit.lIl'4 1104 HO' - 1144 H0!4

3 N Y I, A V

const 31 105 103 103 54 107)4 103

89 U Y N li 4 II
CV 0s. Kl 1M4 13 1334 123

I N V N II 4 11

CVS4S 844 M4 M4 4-- H 044 M
10 NY04 W 44.. 834 "34 034 4-- 4 01 02

09 NYHjsfdr!. 794 71 714 - ! 114 71
031 NYRys AdJ 5s. M4 634 n 24 mi 614

14 NYTel tm 44. 07 064 87 1004 oe,'
9 NYWeslehest

AIlostnl4s. 9711 014 074 14 I0OV4 034
3 Nor4V4j. . 07 044 07 4-- 74 034 14
2 Kori'.YcvMs.lU 112 113 - Kits 1074
1 N 4 V dlv 4S. 02 83 02 4 0' 014

67 Nor Pso 4i, . 8'if 07 01'4 4-- )4 10114 nTi
2 N'orr.ic4trc. 091 Ol'i l41 - )4 094 04' '

27 .Nor I'i- - M'4 67i r.;i 704 t,1:
6 M'.:trAt)2d.l02l( 1034 1024 - 4,102)4 1024;

1.1 i)rly;v i. 024 02 024 84!4 014'
3 OrWiortL.ls lalj' 10) 101J4 4-- ' 113 10141
8 CirSLMr". 0I4 91 0144- - 4 05)4 l4

11 i;re iniimii
NAVref4i. 004 01 004 14 824 814

1 PscCoAStlSt.100 1011 100 -- 1 1044 190

110 1'icTA r el Ss. I4 I'' 094 4. ! 101)4 OR74

2 PA44 IISlr.1024 1024 10244-- A4 103 101A4

20 IM 4S 184V .102)4 101)4 101)4 - "4 1014 101

274 Pa rv3s 101.1. 04J (,44 84)4 4-- 4 974 044
1 Pa3'4slOI8.. 074 074 074 - ?4 814 87ji
3 1' Gas 4 coke

fdt 61 1014 1014 1014 - 4 1024 loo4
4 reo4Elst... 83.4 6,14 M4 93 874
1 Phils Co cv As

1922 07)4 87)4 07)4 91 874
6 PCCStI,4lD 07 07 67 03 09

4 HLorlllArd 71.1214 120N KiW H 1324 119

87 rirll!rdSs. 074 064 914 4-- H 094 834
2 PocsConsColl

fS 41 8) 61 894 614
1 Port lly4s'33 101 lot lot 09

82 l'i.ullc:ervlce
Corp .V J 8s. 034 03 024 04)4 03

41 nsjCnCor6s,1204 111 1204 180 113

00 ltd c ten 4S.'.. 07 844 844 4-- H M4 81
22 07 81 04 4 01 83

3 nepI4SSs'40. 914 914 014 4-- H OSM 90)4
10 Illo fl V 41. 834 431. S3( H SS!4 83

2 rtGWcoltrH. 784 794 744 -4-74 834 7

1 HWftOeon. 104 ttH im H 107'. 1014
5 StLftl Mt 3s. 1044 1044 1"4?4 4-- 4 1004 1034

83 ML, 4 1 Alt 4S. 814 1 814 4-- 4 Mi 77.4
7 ML 4 Iron Mt

HI 4 Olt 4S. 83)4 63)4 634 4-- U 84 834
43 StLASl'graAs

1927 824 M 624 4 884 BJ

41 StLASFfdc. 75 741 74)1 4- - 4 814 744
20 MLS W tst . 44 89!. 894 4 024 894
82 StLSW con 41. 604 80 84 - 4 81 79

1 St P M A At

UCSl ... 109 103 100 -- 14 H1V4 109

8 St P At 4 At 31

ex 4s 034 854 0374 4 t!4 034
i StPASClst.lTOif 10341034 1114109

47 SAAAPASS4S. 814 644 844 H 87)4 644
1 Sin Paulo M. 97 97 07 -- 1 084 07

0 fccstxl A 1. 49
stamped. . 154 63)4 6S4-- N 00 894

6S SeabdALrf 4s 794 77 794 63 77
80 Scab AL adj.. 764 744 79 844 74
11 Sof)eIIT4T5i. 84 o4 o4 4- - M im oh
17 So i'so 41. ... 93)4 oil.' 024 4 oi M
97 SoPacref 4s. 03)4 02Jl 83 - !4 01)4 034

283 So Pur cv 4S.. 03)4 03 02 4 07 8074
1 Solly APp 1st. 1074 107)4 1074 -- ! Ill 107(4

18 Souin.Hy As. .1034 1034 1054 4-- )4 1014 105)4

8 SHyAIAOIS. 654 8.'.)4 854 4-- 4 874 65

79 bo liny Sm 4s. 774 794 77)4 74 76.'
3 Stand Oas C5.IOO.4 1004 100)4 4- - 4 101 too
2 Stand .Mill 5s. 81 81 81 4 80)4 85

i;tca istT .101X 1014 101)4 .4 i 1014
1 lenn Coal I A

lilt cn Si 1024 103)4 103 4 4- - 4 10374 1014
37 TeiasCo eves. 00 014 014 4-- 4 1024 814

6 Tes4PlSt.ls.104 109 109 4 11014 104

6 Third Av 3s... 1074 10714 1014 4-- !4 1104 107

67 'llilrd Ae rot
4snevr.. . . 81 80 II 83 794

227 1 Ave adj
tsueir.. . . 754 734 7474 SO'4 70

21 T.Stl.4 W4S. 69 M'4 54 4 6s 64)4
2 TrlCtl H4L5s. 98 II 01 4-- 4 99 07)4
1 IMsftDrllst. 1034 1034 1034 4 I'M 1034

87 Underero and
of Lonlnc. 834 814 89 80 714

63UPAC44. ...89 964 914 - !4 1024 Oils
37 U Pao rcf 4s . 81 854 8114- -4 9774 03)4

207 V Pao cv 41.. 874 994 0474 101)4 0.'.

lOL'ntlyfnvSs 834 624 82- 4- 4 M4 624
8 U lUISF f,l 49 674 67)4 674 4 79 444

12 U S2s res .101)4 101 101)4 !4 1024 1004
1 U.Sof Alex 5S. C54 034 054 .4 074 05)4
a US Pan 3s.. .1014 1014 101)4 - 4 1024 101
4 US1UIV4I3S 874 87 4 6T)4 !4 81 67)4

26 USK.ubbcr9s.103 1024 1024 M 1054 1024
803 US Steel stss.1014 1004 101)44-- 4 104)4 100

3 L'astlsf3srg.l014 100H 1014 4 103)4 1004
6 Va ca Iirourn

IlroiACoctt 63 (S 63 4 40 48
13 0714 074 0774 1004 87)4
8 Vs Mid ten... 104)4 104).' 1084 108)4 1044
3 Vally4P3s. 83 0.1 83 974 944

16 UaUsh 1st ..103 1044 103 4-- 10774 1014
8 Wabash 2d. . 944 f4 094 4-- 4 1004 89
1 Ysb equip 6s. 094 99.4 89)4 100 09!4

214 U ab Plus Tor
Hy lsus ctf. 274 23 27 42 4 23

1 WabPTnylit
41 Col T Ctf. 38 33 25 -- 1 114 25

83 Wabash ci 4. 694 63)4 654 4- - 4 724 664
16 Wab ex 4s Hq

Tr rtfs st.1. . 634 63 634 H 894 f 8
1 WabTol4C4s.,60 80 M 834 72)4
6 WaahWatPJs.103 103 103 J 101 103

13 WcbCSt L 5s.. 103)4 103 106 4--4 103)4 104 4
8 WestoKleo5s.!01 100)4 101 1034 1004

101 Westn Aid 4s. 814 82)4 634 --14 664 82)4
1 WNYftl'Alit.lU54 1094 109)4 4-- H 104)4 109

SO WeitShore 4s. 91 87 99 If 101 07
4 VfltSh4iri. 07 07 07 9 4 99
4 West Un es.. .100)4 1004 1004 1034 100)4

49 Yvcitlnthouis
Eleocves.. 93 834 03 4-- )4 09 82)4

3 W4LKHI1 D.IOO 100 100 4-- 100 09
3 WbALC cn 4a. 614 31 61 -- 14 834 61

31 Wla Cent 41... 004 694 00)4 4--4 03)4 69)4'
1 WlsconslnCea

SupiDul 41 (9 69 43 4 024 63

nond Sales.
Last week. 10,280,000.
Previous week. 81 2.1(13,000.
Jan. 1 todato.3003,074,000.

t Seller IS days flat.

DAILY HNANCIAL CALENDAR.

KX DIVIDEND.
Company and Term. fitorV. Amt,

American Auricunurai cneml-cal- ,

Quarterly com 1
American Agricultural Cheml-ca- I,

quarterly pfd 14
American Coal Products, quar

terly
American Woolen. Quarterly. . .

Aahnvllle Power and Light,
Quarterly

Hell Telephone of Canmln, qunr- -
lerlv

Itrerli Creek Jlnilrnail, quurterly
K V. Illls.1
I'nnillnn Power nnd LIrIU, quar-lerl- y

ronllnenlnl Psper II.ik, ((Utir-terl- y...
Cunlinentnl Paper II.ik, quar-

terly
Goodrich, II. V , iin.irtei 1y
InillnnaiHills Hlrrci llallu.iv
KAtis.il (Ins anil Klefirlv, h r -

lerly ....
Lanelcn Minieiype, qimrici . ,

New YerU TrnhHI
Vel lln.l rilreel illnsinni,
qunrlerlv

111 VIHI7N lW I'AV A 111.12

AlAbama and (lre.il HntiHiern,
seml-snnu-

Calumet and Arlsniis, iiniier1y
La Helle Iron Works, 'HiHiieily
Qulncy Mining, quarterly
Hafetv rnr Ileatlna ond l.lKht- -

Llchllnt. quarterly ....
flafiey Car lltatlnc and Light- -

ia43i sxtxa , .,,, ,..i....

com IM
I'fd li
pf.l lli

"pfd" :
pM 1

com 1 4
Pf.l 14
jif.l

pfd 1 .
P,)ln

I'fd 12

com 2 4
pfd 2

. II so

January Investments
We invite inquiries from investors

estates and institutions having funds for

investment on or about January first.

Potter, Choite & Prentice
tlembert N. Y, Stock Etchint .

55 Wall Street Nsw York, N. Y.

Wheeling Electric Company
First Mortgage 5 Gold Bonds, due 1941

Secured by first mortgage upon all the property of (he
Company, doing the entire commerdiat electric light power
business in Wheeling, W. Va., adjacent communities, with
net earnings practically 3 times accrued bond interest.

Price net about Sl4

CITTCAGO

BANKERS

CIRCULAR ON

Wm. A. Read & Co.
31 Pine Street, New York

PHILADELPHIA BOSTON LONDON

We Offer, to Bjutkera Entire Iatuoa

Mortgage&onds
and

(

Preferred Stocks
iatuied tncccaaful ( Publio Service Corporations which
have been finimced by us, tvnd which operate in sub-staxnti- al

and growing centrea in United States,

Bertron,rGriscom & Co.
40 Wall St.

NEW YORK 19 BcauterardIeTsOpudrtei
PARlli

Carefully Selected, Substantial Investments
Seasoned bonda of Lighting and Electric Power Companiea.

Safe Preferred Stock ahowing full ratea of Income,

Our December circular offer a widt
rang of ttledian in9ot to ruit tA rt
quiremenU of each individual investor.

William P. Bonbright & Co.
BANKERS

14 Wall Street, New York
Boston London Philadelphia

Increased Earnings from Investments
can be had by a proper selection of preferred
6tocks which, in addition to giving an income

f 7, are protected by safeguards which were
until recently possessed only by mortgage bonds.

Stni Jet List No. 20,

Pomroy Bros.
Members New York Stock Exchange since 1878

30 Pine Street, New York

FIRST MORTGAGE

of cstabUahed publlo utility corporation

to yield 5.50
Absolute first mortgage.

t earnings otrr mice Interest
chartr?!.

(inner ship by large holding compaay.
Aasets twice bond Issue.
len i ears' successful operation.

Full description upon rrquesl.

FARS0N, SON & CO.
Mrmbera New York Stock r.xchante.

New York. Chicago,
ai Broad Nt. rirat Nat'l Hank Blag.

WANTED
PORTO RICO-AME- R.

TOBACCO STOCK

and 6 Scrip
Raymond Starr & Co.

.Memhf n New York Stock Kirhange.
Phone Hector 1B30-1-- 115 Broadway, ff, T.

Henrv Clews & Go.
ItANKI'.ltS

It,' IS, II. 17 AND 19 IIROAP ST.
31F.MnK.hM N. T. MTOI'K liXlltANOE.

and llnnds bousht and sold for
Investors: alio on llbcrAl Icrmi.
llanklna Arcounti received subject to

check at sight. Intern! paid on dally balances.

LETTERS OF CREDIT
Issufd AVAllAble the world iner.

WANTED
lno Appalachian I'unrr I'fd.
Kill Illinois TrHrtlon 4'nni.
Ullt) I'lipe MAniir.ii'turliiK torn. I'fd.
Hill standard t.n r.lec. Cnm, .V I'fd.
Kid linn. Itnat. I I. A I'r. Com,
'.ltd Vllr.ltll.in IIhIImhv

FREDERIC H. HATCH & CO.
o 3'iirl. lloiton

III) llrnad St, HO f'nntiresi Ht.
J'rUaic irlfplione lieiwern N V , Ho.ion, I'hlla.

January Investments
alinlie lit! of I'rcferrrd Stocks at prices

.ileldlnK friiin .1 to 7 icr mil. sent (i poll
iniu.'sl

Turner. Tucker & Co.
iiiisKtN m:w 3(ltK
:4 Milk St III HroAdway.

Huperlor and riltshurg. quar- -
lerly tit.

Standard Coupler, semi-annua- com 3
eUaaaart. Causlar, gsau-annua- l, au 4

12am. '.von -t ,

and
and

to

by--

the

Mtocki
carrtcd

APPLICATION

Land Title Butldlng
KHILAUtLfHIA

Steam Suggestions
No. 1

stf a sinsrv a r '
adjuitmenl os ars iUia at about
73 flat oa the New York'Stoek Bs
cnanis yieia more tnan 77t

Pot the fiscal year endad Jim
SO. 1012. the Compaor .arned ll(
times ln teres chart ea on this twit,
after payment of all other chargea.

We rigard these bonds as nncheap, and will gladly furnish ad.
dltloQillntormatlon rerardlnctlieoi.

F. J. Lisman & Co.
Member! New York Block Bzabanga

30 Broad St., New York
Philadelphia Chicago Boston Hirifori

Land Tills 108 Si EO Congrats 39 Purl

lullilfll is Sills St Stmt Stmt

International Nickel Securities
Indiana Lighting
Childs Co. Common

LINDLEY & CO.
Members New York Stock Hirhange.

Tel. Hector. IOO Broadway, X.T.

E. & C. RANDOLPH
Members New York Stock Kjtohanse

HI nrnadwny. ,ew lork.
lanl and Open Markit Seeuritln Depir1mi.it

T K SHIKLDS. Mgr.
PeAlers In Investment And Other SecnrttW

of the United HtAtci, TanAda and Mfilco.

Standard Oil Old Stock
Suba En Bloc
Subsidiary Isauea

Itought-Sold-Quo- ted

E. BUNGE & CO.
30 Broad Street. Tbone 7S-47ii- n neftw- -

TO NET 7.14
PsTfrrriMi St nek nf it

PUBLIC UTILITY COMPANY

wkitk rnu 1'Aiiricui.Ans

Jas. B. Colgate & Co.
aa Wall 8t.. N.w York

I'nlted Cigar fttore.
Tobacco lrniluets Preferrsd
Alaska (lold Sllnes
Ulroux
4ireene-t'nsne-

All standard Oil Subsidiaries
Write or phone us for latest marts!

HARVEY A. WILLIS & CO.
(KiUbllaawl 1901)
, X. X. aasasfvWI0-ew-


